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&,60$�������WKH�ODUJHVW�DQG�PRVW�LQIOXHQWLDO�SURIHVVLRQDO�LQWHUQDWLRQDO�H[KLELWLRQ
LQ�WKH�JOREDO�VHZLQJ�PDFKLQHU\�LQGXVWU\��ZDV�KHOG�IURP����WR����6HSWHPEHU�

������ DW� WKH�6KDQJKDL�1HZ� ,QWHUQDWLRQDO�([SR�&HQWUH��7KH� VKRZ� IHDWXUHG�DQ
XQSUHFHGHQWHG�VFDOH�RI����KDOOV�FRYHULQJ���������VTXDUH�PHWUHV��EULQJLQJ�WRJHWKHU
DURXQG�������H[KLELWRUV�IURP�DFURVV�WKH�JOREH��,W�ZDV�D�JUDQG�JDWKHULQJ�RI�WHFKQRORJ\
DQG�LQQRYDWLRQ��VXSSO\�DQG�GHPDQG��IRU�WKH�HQWLUH�VHZLQJ�LQGXVWU\�FKDLQ�

7KH�RSHQLQJ�FHUHPRQ\�ZHOFRPHG�GLVWLQJXLVKHG�JXHVWV�LQFOXGLQJ�=KDQJ�&KRQJKH�
IRUPHU�'HSXW\�'LUHFWRU�RI�WKH�6WDWH�&RPPLVVLRQ�2IILFH�IRU�3XEOLF�6HFWRU�5HIRUP
DQG�3UHVLGHQW�RI�WKH�&KLQD�1DWLRQDO�/LJKW�,QGXVWU\�&RXQFLO��%X�=KHQJID��IRUPHU
3UHVLGHQW�RI�WKH�&KLQD�1DWLRQDO�/LJKW�,QGXVWU\�&RXQFLO��;LQJ�7DR��3DUW\�6HFUHWDU\
DQG�'HSXW\�'LUHFWRU�RI�WKH�,QGXVWULDO�'HYHORSPHQW�3URPRWLRQ�&HQWHU�RI�WKH�0LQLVWU\
RI�,QGXVWU\�DQG�,QIRUPDWLRQ�7HFKQRORJ\��ZLWK�'HSXW\�'HSDUWPHQW�&KLHI�/L�/L��;X
;LDQJQDQ��'HSXW\�6HFUHWDU\�RI�WKH�3DUW\�&RPPLWWHH�RI�&KLQD�1DWLRQDO�/LJKW�,QGXVWU\
&RXQFLO�DQG�&KDLUPDQ�RI�&KLQD�1DWLRQDO�)XUQLWXUH�$VVRFLDWLRQ��+H�<H��9LFH�3UHVLGHQW
RI�&KLQD�1DWLRQDO� /LJKW� ,QGXVWU\�&RXQFLO� DQG�+RQRUDU\�&KDLUPDQ�RI�&60$�� /L
<X]KRQJ��9LFH�3UHVLGHQW�RI�&KLQD�1DWLRQDO�/LJKW�,QGXVWU\�&RXQFLO�DQG�3UHVLGHQW�RI
&KLQD�/HDWKHU�,QGXVWU\�$VVRFLDWLRQ��<DQJ�;LDRMLQJ��3UHVLGHQW�RI�&60$��-LDR�3HL�
9LFH�&KDLUPDQ�RI� WKH�&KLQD�1DWLRQDO�*DUPHQW�$VVRFLDWLRQ��*H� -LDQJ[LD��9LFH
3UHVLGHQW�RI�&KLQD�+RPH�7H[WLOH�,QGXVWU\�$VVRFLDWLRQ��6KLJHPL�0LPD��3UHVLGHQW
RI� WKH� -DSDQ�6HZLQJ�0DFKLQHU\�0DQXIDFWXUHUV�$VVRFLDWLRQ��0DUNXV�5LFKWHU�
&KDLUPDQ�RI�,62�7&�����DV�ZHOO�DV�&60$�9LFH�3UHVLGHQWV��VSHFLDOO\�LQYLWHG�9LFH
3UHVLGHQWV��6XSHUYLVRU\�%RDUG�PHPEHUV��UHSUHVHQWDWLYHV�IURP�ORFDO�FRXQFLOV�DQG
NH\� LQGXVWU\� HQWHUSULVHV�� &,60$����� H[KLELWRUV�� FXVWRPHUV�� DQG�PHGLD
UHSUHVHQWDWLYHV���WRWDOLQJ�RYHU�����DWWHQGHHV��7KH�FHUHPRQ\�ZDV�KRVWHG�E\�&60$
9LFH�&KDLUPDQ�DQG�6HFUHWDU\�*HQHUDO�&KHQ�-L��7KH�RSHQLQJ�FHUHPRQ\�RIILFLDOO\
EHJDQ��ZLWK�DOO�JXHVWV�DQG�DWWHQGHHV�ILUVW�ZDWFKLQJ�WKH�&,60$������SURPRWLRQDO
YLGHR��ZKLFK�VKRZFDVHG�WKH�H[KLELWLRQ�WKHPH�DQG�KLJKOLJKWV�

&60$�&KDLUPDQ�<DQJ�;LDRMLQJ�GHOLYHUHG�WKH�RSHQLQJ�VSHHFK��2Q�EHKDOI�RI�&60$�
KH�ZDUPO\�ZHOFRPHG�DOO�YLVLWLQJ�OHDGHUV�DQG�LQWHUQDWLRQDO�DQG�GRPHVWLF�IULHQGV�
H[SUHVVLQJ�VLQFHUH�WKDQNV�IRU�WKHLU�VXSSRUW��<DQJ�HPSKDVLVHG�WKDW�&,60$�����
LV�QRW�RQO\�D�JUDQG�VKRZFDVH�RI� LQQRYDWLRQ�EXW�DOVR�D�KLJK�OHYHO�HFRV\VWHP
LQWHJUDWLQJ�LQIRUPDWLRQ�VKDULQJ��WHFKQRORJ\�SURPRWLRQ��WUDGH�FRQQHFWLRQV��DQG
LQGXVWULDO�FROODERUDWLRQ��,W�KDV�EHFRPH�DQ�LPSRUWDQW�SODWIRUP�GULYLQJ�WKH�VHZLQJ
PDFKLQHU\� LQGXVWU\� WRZDUG� QHZ� OHYHOV� RI� SURGXFWLYLW\� DQG� KLJK�TXDOLW\
GHYHORSPHQW��%\�SUHVHQWLQJ�H[KLELWV�FRYHULQJ�WKH�HQWLUH�LQGXVWULDO�DSSOLFDWLRQ
VSHFWUXP��WKH�IDLU�VXSSRUWV�GLYHUVH�VHFWRUV��LQFOXGLQJ�WH[WLOHV��DSSDUHO��KRPH
IXUQLVKLQJV��DXWRPRWLYH��DQG�DYLDWLRQ��FRQWLQXRXVO\�PHHWLQJ�WKH�JURZLQJ�GHPDQG
IRU�LPSURYHG�TXDOLW\�RI�OLIH�DQG�IDLWKIXOO\�IXOILOOLQJ�WKH�LQGXVWU\�PLVVLRQ�RI�³UHILQLQJ
WHFKQRORJ\��RSWLPLVLQJ�DSSOLFDWLRQV´�

/HDGHUV�DQG�JXHVWV�WKHQ�MRLQHG�RQ�VWDJH�IRU�WKH�ULEERQ�FXWWLQJ�FHUHPRQ\��RIILFLDOO\
LQDXJXUDWLQJ�WKH�&,60$������H[KLELWLRQ�DPLGVW�D�JUDQG�DQG�IHVWLYH�DWPRVSKHUH�
)ROORZLQJ�WKH�FHUHPRQ\��OHDGHUV�DQG�JXHVWV�FRQGXFWHG�D�WRXU�RI�WKH�H[KLELWLRQ
KDOOV��YLVLWLQJ�FRPSDQ\�ERRWKV�WR�H[SHULHQFH�ILUVWKDQGWKH�EHDXW\�DQG�SUHFLVLRQ�RI
LQQRYDWLYH�VHZLQJ�WHFKQRORJ\�

&,60$��������)RFXVHG�RQ�6PDUW�6HZLQJ
(PSRZHULQJ� ,QGXVWULDO�8SJUDGLQJ
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1HDUO\�������GRPHVWLF�DQG�LQWHUQDWLRQDO�H[KLELWRUV�SDUWLFLSDWHG��LQFOXGLQJ�6**�
-DFN��0DTL��=RMH��6WDQGDUG��'DKDR��)HL\XH��3URPD[��'85.233��%URWKHU��3HJDVXV�
<DPDWR��6LUXED��&KHH�6LDQJ��6KXQID��%DR\X��3UHFLRXV��6XSUHPH��/HMLDQJ��4L[LQJ�
'ROODU��;LDQJWDL��7UDQVSDUHQW��+RQ\X��:HLVKL��,QD��/HFWUD��3*0��)O\LQJ�7LJHU��*UR]�
%HFNHUW��4LDQJ[LQ��DPRQJ�RWKHUV�²�FRYHULQJ�DOO�VHJPHQWV�RI�WKH�JOREDO�VHZLQJ
PDFKLQHU\�LQGXVWU\��7KH�H[KLELWLRQ�DWWUDFWHG�RYHU���������SURIHVVLRQDO�YLVLWRUV
IURP�&KLQD�DQG�RYHUVHDV�

$GGLWLRQDOO\��WKH�HYHQW�IHDWXUHG�WKHPHG�GHPRQVWUDWLRQ�SURGXFW�DUHDV��WKH�2YHUVHDV
6WUDWHJLF�'LVWULEXWRUV�$QQRXQFHPHQW�� WKH�1DWLRQDO�&ROOHJH�6HZLQJ�0DFKLQHU\
&1&�'HVLJQ�&RPSHWLWLRQ� )LQDOV�� DQG� KLJK�OHYHO� LQGXVWU\� IRUXPV� VXFK� DV� WKH
,QWHUQDWLRQDO�&RRSHUDWLRQ�	�'HYHORSPHQW�)RUXP��WKH�6HZLQJ�0DFKLQHU\�7HFKQRORJ\
,QQRYDWLRQ�)RUXP�� DQG� WKH� VHPLQDU� RQ� EDVLF� WKHRU\� DQG� VKRUWIDOO� WHFKQRORJ\
UHVHDUFK� LQ�VHZLQJ�PDFKLQHU\��7KHVH� IRUXPV�DQG�SUHVHQWDWLRQV� UHSUHVHQW� WKH
FXWWLQJ�HGJH�RI�WKH�JOREDO�LQGXVWU\��HQDEOLQJ�LQ�GHSWK�GLVFXVVLRQ�DFURVV�WKH�HQWLUH
VHZLQJ�PDFKLQHU\�VXSSO\�FKDLQ�²�H[FKDQJLQJ�LGHDV��IRVWHULQJ�LQQRYDWLRQ��DQG
MRLQWO\�PDSSLQJ�WKH�IXWXUH�RI�WKH�LQGXVWU\�

2YHU�WKH�WKUHH�DQG�D�KDOI�GD\�VKRZ�ZHOFRPHG�D�UHFRUG�EUHDNLQJ��������YLVLWRUV
LQ� WRWDO�� VXUSDVVLQJ� WKH��������PLOHVWRQH� IRU� WKH� ILUVW� WLPH� LQ� LWV�KLVWRU\��7KH
QXPEHU�RI�YLVLWRUV�UHDFKHG��������DQ�LQFUHDVH�RI�����IURP�WKH�SUHYLRXV�VHVVLRQ�
2I�WKHVH��������ZHUH�QHZ�DUULYDOV��LQFUHDVHG���������DFFRXQWLQJ�IRU�QHDUO\�����RI
WKH�WRWDO��9LVLWRUV�IURP�PDLQODQG�&KLQD�QXPEHUHG��������LQFUHDVHG��������ZKLOH
RYHUVHDV�YLVLWRUV��LQFOXGLQJ�WKRVH�IURP�+RQJ�.RQJ��0DFDR��DQG�7DLZDQ�RI�&KLQD�
WRWDOOHG�������²�UHSUHVHQWLQJ�D�UHPDUNDEOH�������LQFUHDVH�\HDU�RQ�\HDU�

+H�<H��9LFH�3UHVLGHQW�RI�WKH�&KLQD�1DWLRQDO�/LJKW�,QGXVWU\�&RXQFLO�DQG�+RQRUDU\
&KDLUPDQ�RI�&60$��<DQJ�;LDRMLQJ��&KDLUPDQ�RI�&60$��&KHQ�-L��9LFH�&KDLUPDQ
DQG�6HFUHWDU\�*HQHUDO��:X�-LOLQJ��9LFH�&KDLUPDQ��DQG�RWKHU�&60$�OHDGHUV�YLVLWHG
VHYHUDO�H[KLELWRUV¶�ERRWKV�DW�&,60$�������7KH\�JDLQHG�D�GHWDLOHG�XQGHUVWDQGLQJ
RI�H[KLELWRUV¶�RYHUDOO�SDUWLFLSDWLRQ��YLHZHG�WKH�NH\�SURGXFWV�RQ�GLVSOD\��DQG�OLVWHQHG
WR�LQWURGXFWLRQV�RQ�WHFKQRORJLFDO�DQG�SHUIRUPDQFH�LQQRYDWLRQV��7KH�OHDGHUV�DOVR
H[FKDQJHG� YLHZV�ZLWK� FRPSDQ\� UHSUHVHQWDWLYHV� RQ� HQWHUSULVH� GHYHORSPHQW
VWUDWHJLHV��SURGXFW�5	'�GLUHFWLRQV��DQG�PDUNHW�H[SDQVLRQ�SODQV�

([KLELWRUV�QRWHG�WKDW�WKH�H[KLELWLRQ�RXWFRPHV�IDU�H[FHHGHG�H[SHFWDWLRQV��KLJK
DQG�VWHDG\�YLVLWRU� WUDIILF��D�FOHDU� WUHQG� WRZDUG�JUHDWHU�SURIHVVLRQDOLVP�DPRQJ
DWWHQGHHV��D�VXUJH�LQ�RYHUVHDV�YLVLWRUV�ZLWK�ZHOO�GHILQHG�GHPDQGV��DQG�QRWDEOH
LPSURYHPHQWV�LQ�ERWK�WKH�TXDOLW\�DQG�YROXPH�RI�RUGHUV��0DQ\�ZHOO�NQRZQ�JDUPHQW
PDQXIDFWXUHUV�DWWHQGHG�LQ�JURXSV��ZLWK�RYHU�KDOI�RI�WKH�FOLHQWV�EULQJLQJ�IDEULFV
DQG�VSHFLILF�UHTXLUHPHQWV�WR�VHHN�RQ�VLWH�VROXWLRQV�� ,Q�DGGLWLRQ�� WKH�H[KLELWLRQ
IHDWXUHG�D�ZLGH�YDULHW\�RI�VXSSRUWLQJ�DFWLYLWLHV�DQG�LQFUHDVLQJO\�PDWXUH�VHUYLFHV�
IXUWKHU�HQKDQFLQJ�ERWK�H[KLELWRU�DQG�YLVLWRU�H[SHULHQFHV�

'XULQJ�WKH�H[KLELWLRQ��<DQJ�;LDRMLQJ��&KHQ�-L��DQG�RWKHU�&60$�OHDGHUV�DOVR�PHW
ZLWK�GLVWLQJXLVKHG�JXHVWV�� LQFOXGLQJ�.RLFKL�<DVXL��&KDLUPDQ�RI�%URWKHU� -DSDQ�
3DZHO�%URQVNL��&(2�RI�675,0$�63�=2�2���3RODQG���RIILFLDOV�IURP�WKH�7DL]KRX�-LDRMLDQJ
'LVWULFW�*RYHUQPHQW� DQG� LWV� UHOHYDQW� GHSDUWPHQWV��1DLWR�6DWRVKL�� 6HFUHWDU\�
*HQHUDO�RI�WKH�-DSDQ�6HZLQJ�0DFKLQHU\�0DQXIDFWXUHUV�$VVRFLDWLRQ��DQG�0DUNXV
5LFKWHU��&KDLUPDQ� RI� ,62�7&����� 7KH� GLVFXVVLRQV� FRYHUHG� H[KLELWLRQ� DIIDLUV�
LQWHUQDWLRQDO�FRRSHUDWLRQ��LQGXVWU\�GHYHORSPHQW��DQG�VWDQGDUGLVDWLRQ
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6RPH�JOLPSVHV�RI�WKH�VKRZ���


